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Figure 1. Major Net Exporters and Importers of Capital in 2005
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Portfolio poll

4th quarter 2003
. Holdings Equity holdings by area, %
by fnstrument, % United Dther Euro  Other Other
Equities Bonds Cash States Americas Britain area Europe  Japan Asia
Credit Suisse PE 35 35 3ot 54 [¢] o 17 3 15 11
Hendarsan 65 LA 5 & a2 3 [ 18 3 15 3
Is1s B0 35 5 arw “ 6 20 & 11 &
Adulius Baer FB 45 42 13# 45 5 8 15 7 11 5
Lehman Brothers 70 30 o 45 & (¢} 7Y 20 ¥ 12 &
Robeco Group 50 50 o 53 3 11 15 E 10 3
Standard Life 55 45 a 56 3 1z 13 3 ] &
Average 54 38 ] 51 z 7 17 5 12 7
Neutral* &5 3 11 14 5 a 3
Bond holdings by currency, %
Eur
Dodlar Yen Sterling area Others .
- - Wi A change of 5% points or more on
Credit Suisse PB 83 o (] 11 o previous quarter
Henderson 15 30 5 Bl a
SIS 40 a & 41 11 :[‘Er::ug:r‘l’:;ff:rtha” EeeRcint=lon
Julius Baer PB aa Q Q 7 5
Lehman Brothers 41 18 4 33 4
Rebeco Greup 40 & 20w 7 3z 1 * Morgan Stanley Capital International {developed )
Standard Life 21 20 5 42 3 ;D;I‘.‘d‘:?‘tﬂy indax; Citigreup world government-
Average 48 14 4 31 3 1 O which 20% invested in altermative investments
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Commercial Paper Spreads
(30-day paper, In basis points over repo rate)

— Azsef-backed
Dealer commercial paper 250

2005 2006 2007

Sourze Bloomberg L.P.
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Figure 3. United States: Yields on Corporate and Treasury Bonds
(Weekily data)
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Figure 1. Bond Spreads (percent), February 1998 — May 1999*
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Figure 1.3. U.S. High-Yield Corporate Bond Spreads
Index
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Graphique 5 Titres étrangers détenus Graphique 6 Titres francais détenus

par les résidents par les non-résidents
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